
worked in the insurance 
industry in my younger days. 
That probably explains why 

I am such a big believer in insur-
ance of all types. I like the protec-
tion. And I like the peace of mind. 
I don’t mind paying to not worry! 

I do worry about my clients, 
though. When I discuss estate 
planning and related issues with 
older married couples whose
children are grown, many tell me 
they plan to let their life insurance 
lapse so they can use the money 
for other expenses. That’s a sen-
timent rooted in many cases on
two erroneous assumptions. 

The first assumption is that the 
survivor’s income will be sufficient 
to last the rest of the survivor’s 
life. In fact, the survivor always 
loses one of two Social Security 
checks. If the deceased spouse 
had a pension, all or part of it 
may be lost. And as for savings 

and investments, who 
knows what the stock 
market will do? I am 
writing this the day 
after the stock mar-
ket’s worst one-day 
loss in history! The 
second false assump-
tion is that the sur-
vivor’s expenses will 
decrease or remain 
s t a g n a n t  a s  t h e 
years go by. If fact, the survivor’s 
expenses often increase because 
more personal help is needed, as 
well as more help to maintain the 
home. Life insurance can fill in the 
income gaps for the survivor and 
make a huge difference in his/her 
quality of life. 

Also, keep in mind the role life 

insurance can play if 
you are determined 
to leave a financial 
legacy for your chil-
dren. You won’t have 
to worry about being 
frugal with yourself 
because you’ll know 
the proceeds are 
there for your chil-
dren.

After talking with 
clients, many decide to keep their 
policies intact. Others decide 
to increase the benefits of their 
existing life insurance policies. 
Depending on the type of policy 
and its cash value, it may not be 
necessary to expend any addi-
tional monies to accomplish this. 
Other clients who do not have life 

insurance often opt to purchase a 
policy. Of course, all of this must 
be coordinated with your estate 
plan.

If you need a referral to an 
insurance professional, call our 
office and we can provide you 
with a referral.

Joseph S. Karp is a nationally
certi fied and Florida Bar-certified eld-
er law attorney (C.E.L.A.) specializing 
in the practice of Trusts, Estates and
Elder Law.

His offices are located at 2500
Quantum Lakes Drive, Boynton Beach 
(561) 752-4550; 2875 PGA Blvd.,
Palm Beach Gardens (561) 625-1100;
and 1100 SW St. Lucie W. Blvd., Port 
St. Lucie (772) 343-8411. 

Toll-free from anywhere: 800-
893-9911. E-mail: KLF@Karplaw.com
or website www.karplaw.com.

Read The Florida Elder Law and
Estate Planning Blog at
www.karplaw.blogspot.com.

Life Insurance Is An Excellent Protection And Important Asset
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Listen to Joe Karp and Anita Finley on Saturday, March 10
from 7:30-8:00 AM on WSBR 740AM and WWNN 1470AM

and on our YouTube Channel: BoomerTimes Presents.

Joseph S. Karp, C.E.L.A.
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$25, includes shipping
Order your copy today.
Makes a great gift.

Call (561) 864-1101
or email srlife@gate.net

Also available on Amazon.com

A World War II Adventure Story
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